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4(i3)/8i—.—Hiia rr^n, 

?r'Stir ^rt fwn' pwflra 

^ W ^31^ 5r^i=Er ^3^ % i%Q;^r»in,3frai,^?^3ft7;s!ri5r?3' 

’Rtf? ^ H Hiri 1?^ pWfq ^ # 

_ Sr ^r^rq" Sr qrrtfl- | > 

irrt fic: ^T^irrT ^ vr ^rrftq? ¥ri %n3r Sr 

^rpiT^qir OTfT ^ ST^qcl f^Sr^T ^ ^ 315^ 

qi3^ ^T f^nw fwr I I 

f f^;r3r rq^'T r^^rraft afir Sr sqr^i^ 
s^raiff qit ?rrmT qi mfST^r f^r arii^-r, ^ Sr trq: 

s!T^ qr sifrrfr % ^ ^r i ^ ^ 

’JJi' rfifl Sf -j-lif aftr t# ^ s»^ ^tfft 

gji aniT^r qrt'^ t arTf^rqr ^r4 f^^rK ^ fSrtwr q-if^qsqqr 


5T*tTir % rmrST rr^ 3r[%g- % irq^rcJrqr f^rg^atqr qrr^ 
qr^sf I ?rr ?5i qiV qrr^qrr-SS ^riSf% ^mV, fiJpFcr (l.rft. 
^r.) rfjfraiir ^fSf arti {ys^ %) sfir ?rrl^ 

q:rg % wrfe narr^qm (gr.fr.) ifrr3#!T aft^r'tPrqr ^rrr® 

^ aftt wr^.lyri.rfr. ?Trf % fSrfqnr afri sftgfr- 

fqqr wy\ afh: fq#?r fin^r n«rr *rT3#!f ^ fqr % OT-ifrP^w 
% ¥1 Sr 5ripTar flfjf I irr T'T % qrrjfqirir ?rfsi^TfT 
?rr rrftrfSi % ^ Sr ^ i r^ #gT5riT ^rfqfa, 

f3ra% ?rEqifr f^rr ^f^r sjH ^kfcfjim ^rr^rr ^rir^^rT, 
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Prgqr Pm % ^tbstst %n rtfirfSt % rr^fq ftSr afti 5?r ^ 
Hmr aftr Pi^^r sr^fg- i irrJTwf rr 

t% % Prtf ?rr ?5r 'mfrskrar Pr™ qrr^ # ^rfmr srrca 
fPit I 

^ ?5r % pTcrfSr^q- ^Tti?rPrri ^fir :— 

(i) ^ ^ snr 10 qT% ^iT ^ maiT rfrtrr ^ ?rfkq! 

irpTr^gg. ijsrr'Sf % rr^fr # T^aitsr# 

arririit fiTpp Hia^r afti g'afji qrirfr g^rr arr^ 
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3T IHfiTT gfsTijrjRr 

aftr Jt'Trf ^rforf^ jt'rtt Tt, afPRrPw 

% 'T^^r ^ifTT ^ % Prq, 

OT5r*!r ?ft I 

(a) ^ PTffl’ srw ^ sftT Pml'q' 

fTWI^ 'pt SjPITsff 'ft' OITT sftT jRlffcjtq- 
qrarr-ff ir ^Piw PtFa^t prmt <Fr spffJi 
eR?tr pNjft qr mrm'^ afH- 

PnrftTq fR qn; 

(3) ^ TT !?sr $'!r % fpr ^uw wff tt 
H5n^ qpT I 

(4) apT qft ‘TP'ft Prohor ■^iq- % pr'T ^^rr ’Frr 
»ft RIRfTT I 

JTr'wf aftr PcfR ^ qr:jrf5r'T fH srtRrq % 

trTR^pprjrftrRTBTtr^EpTtf^frwapR % an'f'qrr^t 
arRr ftrr spr qrPrfft srrr fPE^ ^it^t 

«rr?r famR ^ ^ prPTrsff % ft^r Prq; 

'sfTtrf I ^ ^ ppifr PtTfN jppqT, RTarrct ttw qr-HTipT^ m 

% ?rr^ 'ft ^ qf Pripjsr ^qrsff % tfr jp^r fjnrft 
Tpf afrr ijn^f ![rr farfqr JTRJT-^jTtr tt ^:7fqr,ft ^rPift jRt Pwr 
srrqqiT 1 

fPfOT 

wT^ f^irr qrriw | f^ prrt ^ RrapTpT ^ffsaft *ft 
'ft Ri^Pra ^ ft 'jrrtT aftT 5?r irr^t arrq-^ift % ftpr ^ 

Sf 5Rrrf!ra >fR ftqr tsrri^ 1 

#. f^Tst, 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

E. C. B. DIVISION 
RESOLUTION 

New Delhi, the 3rd July, 1989 

No. 4(13)j88'ECB.—The Government of India, 
in the Ministry of Finance, Department of Economic 
Affairs, have had under consideration for sometime 
the need to set up a body to advise on such aspects 
as markets, instruments, currency and interest rates 
etc. for tapping external resources and fc'r proper 
external debt management. To accomplish the afore- 
sald^tasks, Government have since decided to set up 
an mtemal Finance Service Group (EFSG) under 
the External Commercial Borrowings Division (ECB) 
in the Department of Economic Affairs. 

2. The Group would be manned by professionals 
drawn from Financial Institutions and Banks appoint¬ 
ed on tenure basis, with ocn among them acting as the 
Chief Executive of the Group. The members of the 
Group will continue to be borne on their respective 


parent cadres and draw their salaries and .allowances 
therefrom but will function tmder the operational 
control of Joint Secretary inebarge of External Com¬ 
mercial Borrowing (ECB) Division in the Depart¬ 
ment of Economic Affairs. There will be an Execu¬ 
tive Committee of the group with JS (ECB) as the 
Convenor, JS (Fund Bank) and the Economic Advi¬ 
ser (BP) in the Department of Economic Affairs, 
Executive Directors of TDBI and IPCl, and Dy. MDs 
of TOCI and SBl as members. The Chief Executive 
of the Group wiU serve as the Member Secy, of the 
Committee. A Steering Committee with Finance 
Secretary as Chairman and Sccretary|Chief Economic 
Adviser, Deputy Governor RBI, Chairman SBI, IDBI, 
IPCI and iClCT as members will provide overall 
guidance and direction to the Group. The Group 
would have the powers to engage consultants to ad¬ 
vise on various issues. 

The Group would have following responsibilities : 

(1) All proposals of External Commercial Bor¬ 
rowings beyond the minimum limit of Rs. 10 
crores would be first examined by the Group 
so that their expertise and advice on the 
nature of instrument and market, tlic cur¬ 
rency and interest rate and such other fac¬ 
tors is available to ECB Division for ap¬ 
praisal before a formal sanction is issued. 

(2) 'fhe Group would examine the liabilities of 

all major Public Sector Undertakings and 
Financial Institutions and advise them on a 
proper liability management by use of the 
different instruments available in the inter- 
naliond markets so as to nunimise the 
liability on a continuing and regular basis. 

(3) At the macro level, the Group would advise 
on country's total debt liability manage¬ 
ment. 

(4) Any other matter refered to the Group tor 
their expert opinion. 

Die office expenses, recurring and non recurring 
in nature will be sanctioned by the Executive Com¬ 
mittee within the overall budget approved by the 
Steering Committee every year for this purpose and 
will b^ .shared between the participating institutions 
as may be decided by the Steering Coniinittce. The 
Group may also charge fee for specialist services 
rendered to any Financial Institution, Public or Pri¬ 
vate Sector client on rates and terms to be decided 
by the Executive Committee from lime to time. 

ORDER 

Ordered that a copy of the Resolution he cominuni- 
cated to all concerned and that it be published in the 
Gazette of India for general information. 

S. C. TRIPATHI, Jt. Secy. 
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